
Journal of Hospitality Financial Management Journal of Hospitality Financial Management 
The Professional Refereed Journal of the International Association of Hospitality Financial The Professional Refereed Journal of the International Association of Hospitality Financial 

Management Educators Management Educators 

Volume 14 Issue 1 Article 15 

March 2010 

Institutional investor preference for lodging stocks Institutional investor preference for lodging stocks 

Seonghee Oak 

Michael C. Dalbor 

Follow this and additional works at: https://scholarworks.umass.edu/jhfm 

Recommended Citation Recommended Citation 
Oak, Seonghee and Dalbor, Michael C. (2010) " Institutional investor preference for lodging stocks ," 
Journal of Hospitality Financial Management: Vol. 14 : Iss. 1 , Article 15. 
Available at: https://scholarworks.umass.edu/jhfm/vol14/iss1/15 

This AHFME Symposium Abstract is brought to you for free and open access by ScholarWorks@UMass Amherst. It 
has been accepted for inclusion in Journal of Hospitality Financial Management by an authorized editor of 
ScholarWorks@UMass Amherst. For more information, please contact scholarworks@library.umass.edu. 

https://scholarworks.umass.edu/jhfm
https://scholarworks.umass.edu/jhfm/vol14
https://scholarworks.umass.edu/jhfm/vol14/iss1
https://scholarworks.umass.edu/jhfm/vol14/iss1/15
https://scholarworks.umass.edu/jhfm?utm_source=scholarworks.umass.edu%2Fjhfm%2Fvol14%2Fiss1%2F15&utm_medium=PDF&utm_campaign=PDFCoverPages
https://scholarworks.umass.edu/jhfm/vol14/iss1/15?utm_source=scholarworks.umass.edu%2Fjhfm%2Fvol14%2Fiss1%2F15&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:scholarworks@library.umass.edu


 

 

 

 

 

 

Institutional investor preference for lodging stocks 

 

 
 

 

Seonghee Oak, Ph.D. 

Assistant Professor 

Hospitality & Tourism Administration 

School of Business 

North Carolina Central University 

P.O. Box 19716 

Durham, NC  27707 

e-mail:  oak141@yahoo.com 

 

 

Michael C. Dalbor, Ph.D. 

Assistant Professor 

William F. Harrah College of Hotel Administration 

University of Nevada Las Vegas 

4505 Maryland Parkway 

Las Vegas, NV  89154 

e-mail:  michael.dalbor@ccmail.nevada.edu 



Institutional investor preference for lodging stocks 
 

Abstract 

 

 

Although previous studies showed evidence of increasing institutional investors in 

the lodging industry (Corgel & DeRoos 1994, 2003; Leung & Lee 2005; Ciochett et al. 

2002), no empirical study has reported the determinant of institution’s preference for 

lodging stocks.  Since institutions act as agents for other investors, their investment 

patterns may be different from individual investors.  In the case of litigation, the court 

accepts an institution’s prudent investment based on the characteristics of assets in 

isolation.  Thus, institutions will prefer lodging stocks with high liquidity, low book-to-

market ratios, low long-term debt ratios and high short-term debt.  
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