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BCAB?MN ;H> <?MN OM? ;H;FRMCM
;NBIF CH>OMNLC;F G;FF

;NBIF* G;MM;=BOM?NNM

MJLCHA* /770



Jg^cX^eVaCckZhi^\Vidg
GZ^g Agdhh! J],>,
Dd]c L, Gjaa^c* J],>,* ;C=J

N]Z =ZciZg[dg?Xdcdb^X>ZkZadebZci ldjaY a^`Zid i]Vc`
i]Z LZhZVgX]NZVb

SZc^VEdikVa*Jgd_ZXi>^gZXidg
=ZaZhiZ=dbZVj
?YlVgY GjggVn

N]Z =ZciZg[dg?Xdcdb^X >ZkZadebZci Vi i]Z Oc^kZgh^ind[ GVhhVX]jhZiih*̂ c ;b]Zghi* ^h
eVgid[ i]Z FVcYhXVeZ;gX]^iZXijgZ VcYLZ\^dcVaJaVcc^c\>ZeVgibZci* VcY^h[jcYZY IP i]Z
?Xdcdb^X >ZkZadebZci ;Yb^c^higVi^dcd[ i]Z O,M,>ZeVgibZci d[ =dbbZgXZ* VcYi]Z
Oc^kZgh^ind[ GVhhVX]jhZiih,



BCAB?MN;H> <?MN OM? ;H;FRMCM
;NBIF CH>OMNLC;FG;FF
;NBIF* G;MM;=BOM?NNM

F CHNLI>O=CNIH

CC, MI=CI?=IHIGC= ;H;FRMCM

CCC, L?PC?Q ;H> ?P ;FP; NCIH I@ @;=CFCNR

CP, G;LE?N JIN?HNC;F

P, @CH;H=C;F CH=?HNCP?M

PC, L?=IGaTi[a?H>; NCIHM
:



-$".'+* '

'*.,+#/".'+*

Ndlc ?Xdcdb^X B^hidgn

;i]da* GVhhVX]jhZiihedejaVi^dc //*23/* ^hadXViZŶc i]Z gjgVacdgi] XZcigVahZXi^dcd[

Hdc] QdgXZhiZg=djcin, B^hidg^XVaan*i]Z ;i]da aVWdg[dgXZ]Vh WZZcWajZXdaaVgVcY

dkZgl]Zab^c\an Ydb^cViZYWnZbeadnbZci ^c bVcj[VXijg^c\, !N]Z dg^\^cVah]dZ* iZmi^aZ*

VcY[jgc^ijgZ [VXidg^Zh*YgVlc id i]Z VgZVWnlViZg edlZg* aVWdg*dggVl bViZg^Vah*lZgZ

XdbeaZbZciZYVcYi]Zc hjeeaVciZYWnbZiValdg`^c\* bVX]^cZgn*VcYiddaegdYjXZgh!,

'NddaZY[dgAgdli]* /762( GVcj[VXijg^c\ hj[[ZgZYhZkZgZadhhZhYjg^c\ i]Z gZXZhh^dchd[

i]Z eVhiild YZXVYZh,N]Z ;i]da-IgVc\Z FVWdgGVg`Zi ;gZV 'FG;( adhibdgZ i]Vc dcZ ^c

hZkZcbVcj[VXijg^c\ _dWhWZilZZc /751 VcY/753, !N]Z YZZegZXZhh^dcd[ i]Z ZVgan

Z^\]i^Zh ZgdYZY[djcZZc eZgXZcid[ i]Z _dWWVhZ'^cXajY^c\ /*/.. bVcj[VXijg^c\ _dWh(*

YgdkZjcZbeadnbZci id /4$* VcYadlZgZYeZgXVe^iV̂cXdbZid aZhhi]Vc 53$ d[ i]Z MiViZ

VkZgV\Z,!'I?>J* /77/( N]Z YZXa^cẐc i]Z bZiValdg`^c\ ^cYjhig^Zh]Vh ]VY Vegd[djcY

^beVXidc i]Z ZXdcdbn d[ ;i]da,

N]Z aVg\ZhiZbeadnZĝ c;i]da ^hi]Z F,M,MiVggZii=dbeVcn* XjggZcianZbeadn^c\

Veegdm^bViZan/*... eZdeaZ,MiVggZii*bVcj[VXijgZh bZVhjg^c\ iddah*hVlh* VcYhidcZ

Xjii^c\ iddah, Ii]Zg bV_dg ZbeadnZghd[ i]Z aVWdg[dgXẐ c i]Z gZ\^dc^cXajYZi]Z ?gk^c\

JVeZgG^aa'Zbe, 104( bVcj[VXijgZg d[ eVeZg*eVeZgidlZah VcYeVeZgcVe`^chVcYi]Z

LdYcZn Bjci =dbeVcn 'Zbe, 003( bVcj[VXijgZg d[ [VWg^XViZYhigjXijgVabZiVa,

'8 k^Zl d[ i]Z ZXdcdb^XYZXa^cZd[ ;i]da* i]^h hijYn lVh jcYZcV`Zc Wni]Z Ndlc d[ ;i]da

id ZkVajViZi]Z ediZci^Vad[ i]Z ;i]da CcYjhig^VaGVaa';CG( [dggZk^iVa^oVi^dc,N]Z dW_ZXi^kZ

d[ i]^h Z[[dc lVh id ViigVXicZl jhZh VcY^ckZhibZci ^cid i]Z ;CG XdbeaZml]^X] VgZ

Xdch^hiZcil^i] i]Z eaVcc^c\\dVahVcYdW_ZXi^kZhd[ i]Z Ndlc d[ ;i]da, N]^h gZedgi

gZegZhZcihVcZ[[dgi id egZeVgZVcVXi^dceaVc[dg i]Z gZXdkZgnd[ i]Z VgZV,

N]^h gZedgî hWZ^c\lg^iiZc ^c ZXdcdb^XVaan]VgYi^bZh l^i] ;i]da VcYbjX] d[ Hdgi]
:

=ZcigVaGVhhVX]jhZiih^c VhZkZgZgZXZhh^dc,=dcY^i^dcĥ c i]Z h]dgi iZgb VgZa^`Zanid \Zi

ldghZ, RZi* i]ZgZVgZegd_ZXihi]Vi ]VkZ i]Z ediZci^Vaid YgVbVi^XVaanX]Vc\Z i]Z gZ\^dc,<ji

i]dhZ egd_ZXih*[dgZmVbeaZi]Z ;i]da CcYjhig^VaJVg`*VgZdcan^c i]Z [dgbjaVi^kZ hiV\Zh,

N]Z ;i]da CcYjhig^VaGVaaXdbeaZm̂hi]Z h]dgi iZgb [dXjh [dg i]Z Ndlc d[ ;i]da WZXVjhZ



i]Z [VX^a^in̂hVkV^aVWaZid WZji^a^oZYcdl VcY]Vh i]Z ^bbZY^ViZediZci^Vaid ^beVXii]Z

gZ\^dcedh^i^kZan,N]^h gZedgî hlg^iiZc l^i] i]^h ^cb^cY, <VhZYdc i]Z ]VgYgZVa^i^Zhd[ i]Z

bdbZci* ^i VahdiV`Zh^cid Xdch^YZgVi^dci]Z [VXii]Vi Vedh^i^kZ[jijgZ ^hV]ZVY,N]Z ;i]da

CcYjhig^VaGVaâ hVkVajVWaZgZhdjgXZ[dg i]Z Xdbbjc^in d[ ;i]da VcYh]djaY gZXZ^kZ

^cXgZVhZYXdbbjc^in hjeedgi VcYViiZci^dc^c dgYZgid egdheZgdcXZV\V^c,



M?=NCIH CC

MI=CI?=IHIGC= ;H;FRMCM

;h eVc d[ i]Z GVhhVX]jhZiihMbVaa=^i^ZhJgd\gVb 'GM=J( =dbbjc^in >ZkZadebZci

<adX` AgVci ;eea^XVi^dcYViZYMZeiZbWZg/1* /77/, i]Z Ndlc d[ ;i]da egdedhZY!V

Xdbbjc^in+WVhZYeaVcc^c\Z[[dgi [dg i]Z ejgedhZd[ YZkZade^c\l^YZ+gVc\^c\ VcYZmiZch^kZ

ZXdcdb^XYZkZadebZciVXi^k^i^Zh[dg i]Z [jijgZ,! N]Z Veea^XVi^dĉYZci^[^ZYi]Z ;i]da

CcYjhig^VaGVaaXdbeaZmVhdcZ d[ i]Z Ndlc&h ^bedcVci ^cYjhig^VagZhdjgXZhid WẐ cXajYZY

^c VXdbegZ]Zch^kZeaVcc^c\VeegdVX]id VYYgZhhi]Z hZg^djhhdX^dZXdcdb^XegdWaZbhd[ i]Z

=dbbjc^in, BdlZkZg, ^c egZeVg^c\i]Z GM=J ;eea^XVi^dci]Z Ndlc gZXd\c^oZYi]Vi V

h]dgi[VaaZm^hiZYl^i]^c i]Z =dbbjc^in ?Xdcdb^X>ZkZadebZci HZZYhCcY^XVidg*X^i^c\ i]Z

a^b^iZYVkV^aVW^a^ind[ XjggZcihdX^dZXdcdb^XYViVVcYi]Z a^b^iZYgZhdjgXZhVkV^aVWaZid i]Z

Ndlc [dg XdcYjXi^c\ hjgkZnhVcYegdYjX^c\ cZl YViV,Nd i]^h ZcY,i]Z [daadl^c\

hdX^dZXdcdb^XVcVanh^ĥhegdk^YZYid YdXjbZci VcYhjWhiVci^ViZi]Z =dbbjc^in&h

ZXdcdb^XYZkZadebZcicZZYh*VcYid [jc]Zg i]Z Ndlc&h Zm^hi^c\eaVcc^c\Z[[dc,

/, >?GIAL;JBC= =B;L;=N?LCMNC=M

JKejaVi^dc VcYBdjhZ]daYh

N]Z Ndlc&h GM=J ;eea^XVi^dcXdggZXiancdiZhVedejaVi^dcYZXa^cZWZilZZc i]Z YZXVYZhd[

/74. + /76., BdlZkZg, VXXdgY^c\id gZXZci/77. O,M,=Zchjh [^\jgZh i]^h eViiZgc]Vh WZZc

gZkZghZY,>jg^c\ i]Z YZXVYZd[ i]Z /76.&hi]Z Ndlc&h edejaVi^dc \gZl [gdb /.,412 id

//*23/ gZegZhZci^c\V5,5 eZgXZcî cXgZVhZ,N]Z edejaVi^dc^cXgZVhZXdbeVgZY[VkdgVWaZ

l^i] di]Zg Xdbbjc^i^Zh ^c i]Z gZ\^dc, N]Z [daadl^c\ NVWaZa^hihedejaVi^dcX]Vc\Zh [gdb

/76. + /77. ^c hZaZXiZYX^i^ZhVcYidlch l^i]^c Hdc]Zgc QdgXZhiZgVcY@gVc`a^c=djcin,

N;<F? 

JdejaVi^dc =]Vc\Zh '/76. + /77.(

H

=^in[ [dlc
:

AgZZc[^ZaY

IgVc\Z

@^iX]Wjg\

AVgYcZg

FZdb^chiZg

JdejaVi^dc CcXgZVhZh=$(
/,0

4,6

2,/

/0,2

/.,3

MdjgXZ8=ZcigVaGVhhVX]jhZiihLZ\^dcVaJaVcc^c\=dbb^hh^dc



;XXdgY^c\ id =Zchjh [^\jgZh egdk^YZYWni]Z =ZcigVa>jg^c\ i]Z /76.&h*i]Z Ndlc d[ ;i]da

VahdZmeZg^ZcXZYVh^\c^[^XVcî cXgZVhẐc i]Z cjbWZg d[ ]djhZ]daYh [gdb 1*6/2 ^c /76. id

2*157^c /77. gZegZhZci^c\V /0,2 eZgXZcî cXgZVhZ,NdiVa[Vb^a^ZhVahd̂ cXgZVhZY[gdb

0*531 id 1*.35 l]^X] ^h^cY^XVi^kZd[ cZl gZh^YZci^Va\gdli],

Q^i] i]Z gZaZVhZd[ /77. O,M,=Zchjh YViVVX]Vc\^c\ eZgheZXi^kZZkdakZhVhid i]Z V\Z

Xdbedh^i^dcVcYY^hig^Wji^dcd[ i]Z Ndlc d[ ;i]da&h edejaVi^dc, Jg^dgid i]Z /76.&h

;i]da&h edejaVi^dc lVh X]VgVXiZg^oZYVhWdi] YZXa^c^c\VcYV\^c\, BdlZkZg* i]Z Ndlc&h

XjggZciedejaVi^dcgZkZghZhi]ZhZ igZcYhVhZk^YZcXZŶcNVWaZCVWdkZVcYNVWaZCCWZadl8

N;<F? CC

;\Z =dbedh^i^dc

;pZ Agdje =dbedh^i^dc

/76. JZgXZciV\Z /77. JZgXZciV\Z

d[ NdiVa d[ NdiVa

OcYZg/. nZVgh, /*273 /2,/ /*654 /4,1

/.+/5 nZVgh /*213 /1,3 /*042 //,.

/6+02 nZVgh 757 7,0 735 6,1

03+12nZVgh /*212 /1,3 /*776 /5,2

13+22nZVgh 763 7,1 /*31. /1,1

23+32nZVgh /*.20 7,6 731 6,1

33+42nZVgh /*037 //,6 756 6,3

IkZg 42 nZVgh /*6/. /5,. /*673 /4,3

MdjgXZ8/76.+/77. e,M, =Zchjh

MZkZgVadWhZgkVi^dchXVcWZYgVlc [gdb i]Z VWdkZNVWaZ,@^ghi*VcYine^XVad[ i]dhZ

Xdbbjc^i^Zh l]^X] ZmeZg^ZcXZYcZl gZh^YZci^Va\gdli] Yjg^c\ i]Z Wj^aY^c\Wddbd[ i]Z b^Y



/76.&h lVh VXdcXjggZcî cXgZVhẐc i]Z jcYZg /. nZVghd[ V\Z edejaVi^dc, N]Z Ndlc&h

^cXgZVhZd[ 16/ X]^aYgZcVgZegZYdb^cVcianl^i]^c i]Z 3 VcYjcYZg edejaVi^dcl]d cdl

Xdbeg^hZ\gZViZgi]Vc /. eZgXZcid[ i]Z idiVaedejaVi^dc, ; hZXdcYdWhZgkVi^dclZgZ i]Z

h^\c^[^XVcî cXgZVhZĥc i]Z 03+12VcY13+22V\Z \gdjeh, Cc/76. i]ZhZ \gdjeh Xdbeg^hZY

00,6 eZgXZcid[ i]Z Ndlc&h edejaVi^dc, N]Z V\Z \gdje cdl Xdbeg^hZh1.,5 eZgXZcidg

cZVgandcZ+i]^gYd[ i]Z Ndlc&h edejaVi^dc, N]ZhZ[^\jgZh VgZXdch^hiZcil^i] ^cXgZVhZĥc

i]Z X]^aYedejaVi^dcVhi]^h XdbW^cZYV\Z \gdje gZegZhZcihi]Z X]^aY+WZVg^c\nZVgh,

N]Z dkZg42 V\Z \gdje YZXa^cZY[gdb /5,. eZgXZciid /4,3 eZgXZcid[ i]Z idiVaedejaVi^dc

VcYi]Z 33+42V\Z \gdje YZXgZVhZY[gdb /*037 '//,6 eZgXZci(id 756 '6,3 eZgXZci(WZilZZc

/76.+/77.,

0, CH=IG? =B;L;=[?LCMNC=M

N]Z Ndlc d[ ;i]da&h GM=J Veea^XVi^dccdiZhi]Vi i]ZgZZm^hihbVcn ^cY^XVidghd[ i]Z

[^cVcX^Va]VgYh]^ehl]^X] V[[ZXi^cY^k^YjVah*[Vb^a^ZhVcYi]Z Xdbbjc^in ^c \ZcZgVa,

MeZX^[^XVaan*i]Z GM=J Veea^XVi^dcX^iZĥ cXdbZ[^\jgZh WZadli]Z MiViZ&hVkZgV\Zl^i] 35$

d[ ]djhZ]daYh XaVhh^[^ZYVhadl-bdYZgViZ^cXdbZ, CcVYY^i^dc*4$ dg /6. [Vb^a^ZhlZgZ

WZadli]Z edkZcn a^cZWVhZYdc /76. O,M,=Zchjh YViV,NVWaZCCCWZadlXdbeVgZĥ cXdbZ

YViV[dg i]Z Ndlc [gdb /76.+/77.8

NVWaZCCC

CcXdbZFZkZah'/76. + /77.(

JZg=Ve^iV GZY^VcBdjhZ]daY GZY^Vc@Vb^an

/76. /77.

#4*004 #/0*222

/76. /77.

#/3*... #05*.73

/76.

#/6*210

/77.

#11*041

MdjgXZ8/76.+/77. O,M, =Zchjh

>Zhe^iZhjWhiVci^VâcXgZVhZh^c VaaaZkZahd[ ^cXdbZWZilZZc /76.+/77.* ^i ^hZhi^bViZYi]Vi

Veegdm^bViZan32 eZgXZcid[ Vaa]djhZ]daYh l^i]^c i]Z Ndlc VgZd[ adl VcYbdYZgViZ

^cXdbZ, CcVYY^i^dc*1/5 [Vb^a^Zhdg /.,2 eZgXZcid[ Vaa[Vb^a^ZhVgZWZadli]Z cVi^dcVa

edkZcn aZkZagZegZhZci^c\VbVg`ZY^cXgZVhZh^cXZ/76., N]Z [daadl^c\ iVWaZYZa^cZViZh

^cXdbZaZkZahWn̂ cXdbZ ineZ [dg /77. Wni]Z idiVacjbWZg d[ ]djhZ]daYh8



NVWaZCP

CcXdbZNneZh'/77.(

'81973 .=:3  94 &9<;35962; )308 '81973

QV\Z ! MVaVgn

Hdc+@VgbMZa[+?beadnbZci

@VgbMZa[+?beadnbZci

MdX^VaMZXjg^in

JjWa^X;hh^hiVcXZ

LZi^gZbZci

MdjgXZ8/77. O,M, =Zchjh

1*/3/

17/

3.

/*12.

215

70/

#10*427

#/6*357

# 0*67.

#5*476

#2*035

#4*4/3

CcXdbZX]VgVXiZg^hi^XhVgZkVajVWaẐc VhhZhh^c\i]Z dkZg+VaaZXdcdb^Xk^iVa^ind[ V

Xdbbjc^in, CcXdbZYViVVcVanh^ĥhVahdXg^i^XVal]Zc lZ^\]^c\ _dWadhhVcY_dWXgZVi^dc,

NVg\Zi^c\ VcYXdggZaVi^c\ZXdcdb^XYZkZadebZciVcYcZl ZbeadnbZci deedgijc^i^Zhid adXVa

_dWh`^aahVcYV\Z \gdjeh XVc]Zae\ZcZgViẐ cXgZVhZŶcXdbZaZkZah

1, F;<IL =B;L;=[?LCMNC=M

N]Z Ndlc d[ ;i]da&h ZbeadnbZci e^XijgZ]Vh X]Vc\ZY YgVhi^XVaanh^cXZi]Z /74.&h, N]Z

YZ^cYjhig^Va^oVi^dci]Vi ]Vh dXXjggZYi]gdj\]dji i]Z Hdgi]ZVhiVcYeVgi^XjaVganl^i]^c

bVijgZ+^cYjhig^VaXdcaibjc^i^Zh]Vh gZhjaiZŶ c hjWhiVci^Va_dWadhĥ cbVcj[VXijg^c\, N]Z

!Hdgi]Zgc N^ZgLZedgi! cdiZYi]Vi \V^ch^chZgk^XZhZXidgZbeadnbZci ]VkZ cdi d[[hZi i]Z

adhhZĥc bVcj[VXijg^c\* VcYi]Z _dWhi]Vi ]VkZ WZZcXgZViZYine^XVaaneVnaZhhi]Vc

bVcj[VXijg^c\ _dWh,N]Z [daadl^c\ NVWaZd[ ;kZgV\Z ;ccjVa ?beadnbZci ^c i]Z Ndlc d[

;i]da YZe^Xihi]^h YZXa^c^c\igZcŶ c bVcj[VXijg^c\ ZbeadnbZci VcY\gVYjVag^hẐc hZgk^XZ

hZXidgZbeadnbZci8



N;<F? P
;kZgV\Z ;ccjVa ?beadnbZci '/76/ + /77.(

@^cVcXZ
NdiVa Q]daZ, CchjgVcXZ

RZVg ?beabci GVcj[VXi % LZiV^a LZVa?hiViZ MZgk^XZh

/76/ 2*630 0*622 445 /0/ 377
/760 2*176 0*3./ 3.4 /0/ 435
/761 2*.06 0*.27 30/ //5 471
/762 1*710 /*676 323 /14 455
/763 1*711 /*21/ 426 /31 462
/764 2*.14 /*5.6 545 /41 475
/765 1*755 /*4.3 517 //6 533
/766 2*./6 /*42/ 510 /2. 500
/767 2*./0 /*406 5.3 /21 566
/77. 2*002 /*314 6.7 /1. /*.62

MdjgXZ8>ZeVgibZci d[ ?beadnbZci VcYNgV^c^c\

N]Z egZXZY^c\NVWaẐcY^XViZhVidiVaZbeadnbZci YZXa^cZd[ 406_dWhWZilZZc /76/ VcY

/77., BdlZkZg* bVcj[VXijg^c\ _dWh[ZaaWn/*1.6 _dWhdg24 eZgXZciYjg^c\ i]^h i^bZ

eZg^dY,GV_dĝ cXgZVhZh^c ZbeadnbZci lZgZ [djcY ^c l]daZhVaZVcYgZiV^aigVYZ'/20 _dWh(

VcYhZgk^XZh'263 _dWh(

OcZbeadnbZci

N]Z jcZbeadnbZci gViZl^i]^c ;i]da ]Vh WZZcgZ[aZXi^kZd[ adhĥ cbVcj[VXijg^c\ _dWh,N]Z

Ndlc&h jcZbeadnbZci gViZ*Xdch^hiZcianVbdc\ i]Z ]^\]Zhi l^i]^c i]Z MiViZ*eZV`ZYYjg^c\

i]Z aViiZgeVgid[ i]Z /75.&hl]Zc i]Z gViZlVh cZVgan0. eZgXZci,N]Z Ndlc&h VkZgV\Z

jcZbeadnbZci gViZ]Vh YZXa^cZYdkZgVaaYjg^c\ ']Z /76.&hWji hi^aagZbV^chXdbeVgVi^kZan

]^\],

N;<F? PC

;kZgV\Z OcZbeadnbZci '/761+/77.(

/761

/0,3

/762

7,.

/763

4,6

/764

3,5

/765

3,4

/766

3,7

/767

5,2

/77.

/.,7

MdjgXZ8>ZeVgibZci d[ ?beadnbZci VcYNgV^c^c\



Ci^h^bedgiVci id cdiZ i]Vi i]Z YZXa^cẐc i]Z VkZgV\ZjcZbeadnbZci gViZYjg^c\ i]Z b^Y+

/76.&hlVh YZiZgb^cZYWni]Z Hdgi]Zgc N^ZgLZedgi id WZcdi i]Z gZhjaid[ i]Z VkV^aVW^a^in d[

_dWh*Wji gVi]Zg!i]Z Zm^id[ VaVg\ZcjbWZg d[ ldg`Zgh [gdb i]Z aVWdg[dgXZi]gdj\]

gZi^gZbZci*dji+b^\gVi^dc* Y^hXdjgV\ZbZci*VcYZcigVcXẐcid Vc &jcYZg\gdjcYZXdcdbn&d[

d[[+i]Z+Wdd`haVWdg,!

CggZ\VgYaZhh*i]Z Ndlc&h jcZbeadnbZci gViZ]Vh dcXZV\V^cXdci^cjZY id g^hZYjg^c\ i]Z

eZg^dYd[ i]Z aViZ/76.&hid i]Z egZhZci,<VhZYdc i]Z bdhi gZXZcijcZbeadnbZci YViV

gZaZVhZYWni]Z >ZeVgibZci d[ ?beadnbZci VcYNgV^c^c\*i]Z Ndlc ^hXjggZcian

ZmeZg^ZcX^c\V /2,6 eZgXZcijcZbeadnbZci gViZ,N]Z \gVYjVa^cXgZVhẐc i]Z Ndlc&h

jcZbeadnbZci gViZh^cXZ/767 Xd^cX^YZhl^i] i]Z Ndlc&h ^cXgZVhẐc edejaVi^dc, Q]^aZ i]Z

Ndlc Xdci^cjZh id h]ZY bVcj[VXijg^c\ _dWh*i]Z bdhi gZXZcî cXgZVhẐc i]Z Ndlc&h

jcZbeadnbZci gViẐ hegdWVWangZ[aZXi^kZd[ i]Z ineZhd[ ZbeadnbZci d[ i]Z cZlZg gZh^YZcih

d[ i]Z Ndlc d[ ;i]da,
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N]Z =ZciZg[dg?Xdcdb^X >ZkZadebZci '=?>( ]Vh ^cheZXiZYi]Z hjW_ZXiegdeZgin*VcYi]Z

hjggdjcY^c\ cZ^\]Wdg]ddYVcY]Vh ZmVb^cZŶihXdbeZi^i^kZVYkVciV\ZhVcY

Y^hVYkVciV\Zh,=?> ZkVajViZYediZci^VaZck^gdcbZciVaegdWaZbh*i]Z cZZY[dge]nh^XVa

^begdkZbZcih id i]Z higjXijgZhVhlZaa Vhi]Z h^iZ*Zm^hi^c\iZcVci b^mVcY[jijgZ

edhh^W^a^i^Zh,dc+h^iZeVg`^c\ VcYd[[+h^iZigV[[^X̂ hhjZh,VcYZm^hi^c\̂ c[gVhigjXijgZVcY

ji^a^i^Zh,

MjbbVgn

N]Z ;i]da CcYjhig^VaGVaa]Vh hjWhiVci^VaediZci^Va[dgb^mZY+jhZgZYZkZadebZci,N]Z

Wj^aY^c\edhhZhhZhbVcn edh^i^kZ[VXidgĥ cXajY^c\V\ddY hXVaZ[dgVhigdc\ cjXaZjh

YZkZadebZci*ZmXZaaZcik^Zlh* VcY\ddY deZc heVXZ,N]Z Wj^aY^c\̂ h[dgijcViZ ^c i]Vi i]ZgZ

^hi]Z dlcZgh]^e d[ Gg, P^cXZciD,JjgeaZ*JgZh^YZcid[ i]Z F,J, ;i]da =dgedgVi^dc,l]d

]Vh WZZcV[[^a^ViZYl^i] i]Z [VX^a^in[dgbVcn nZVgh,

NgjX` VXXZhhid i]Z ;CG [VX^a^in̂hegdk^YZYk^Vi]Z =]Zhicji B^aa; kZcjZ <g^Y\Z'LdjiZ

10(, N]Z Wg^Y\Z*l]^X] ^hhaViZY[dgbV_dggZeV^gĥc @^hXVaRZVg/773* 'Vh hiViZYWni]Z

NgVchedgiVi^dcCbegdkZbZci Jgd\gVbh d[ i]Z GdciVX]jhZiih LZ\^dcVaJaVcc^c\

=dbb^hh^dc( Vaadlhi]Z dcankZ]^XaZVXXZhhid i]Z ZcigVcXZd[ i]Z [VX^a^in,N]Zh^iẐ hVahd

adXViZYVeegdm^bViZanild b^aZh[gdb LdjiZ 0* l]^X] a^b^ihgZjhZediZci^Va,MjWb^iiZY

WZadl^hVbdgZ YZiV^aZYY^hXjhh^dcd[ i]Z VYkVciV\ZhVcYY^hVYkVciV\Zh,
$

FdXVi^dc

N]Z ;i]da CcYjhig^VaGVaâ hadXViZYVi /12 =]Zhicji B^aa; kZcjZ ^c;i]da* GVhhVX]jhZiih

/-0 b^aZZVhid[ Ydlcidlc Vadc\GV^cMigZZi'LdjiZ 0;( ;eegdm^bViZanild b^aZh[gdb

LdjiZ 0 k^VLdjiZh 10 VcY0;,



;XXZhh

N]Z ;i]da CcYjhig^VaGVaa';CG( ^hXZcigVaanadXViZYdc =]Zhicji B^aa; kZcjZ ^bbZY^ViZan

d[[ LdjiZh 10 VcY0;* Vadc\G^aaZgL^kZg, NgV[[^XVeegdVX]^c\i]Z h^iZ[gdb i]Z lZhi bVn

Z^i]ZgigVkZaLdjiZ 0; dgZm^i[gdb LdjiZ 10 dcid LdjiZ 0; VcYigVkZalZhi, Ican dcZ hide

a^\]i ^hadXViZYdcZ LdjiZ 0; ^c>dlcidlc ;i]da VcYi]ZgZVgZhZkZgVaeZYZhig^Vc

XgdhhlVa`h,

;CG ^hadXViZYVeegdm^bViZani]gZZ '1( b^aZh[gdb LdjiZ 0* VcVggdl* h^c\aZaVcZ]^\]lVn

VcYilZcin+ild b^aZh[gdb ild ^ciZghiViZh8LdjiZ87/ VcYLdjiZ 273, NgjX` VXXZhĥcid i]Z
:

[VX^a^in̂hVkV^aVWaZi]gdj\] c^cZ' 7( Zm^hi^c\adVY^c\YdX`hl^i] ZmeVch^dcedhh^W^a^in,

@dggV^aVXXZhh*Vhejg ^h[ZVh^WaZ[gdb i]Z <dhidc VcYGV^c LV^agdVY

N]Z IgVc\Z Gjc^X^eVa;^gedgi ^hadXViZYVeegdm^bViZan[^kZb^aZh[gdb i]Z h^iZVcY^h

Zfj^eeZY l^i] i]gZZ '1( eVkZY3*... [i, gV^alVnh*hZgk^X^c\eVhhZc\ZgVcY[gZ^\]i,

M^iZ<j^aY^c\ FVndji VcY@addgM^oZ

N]Z ;i]da CcYjhig^VaGVaâ hZVh^ank^h^WaZ[gdb GV^cMigZZiVcYWnbVcn kVciV\Zed^ci ^h

i]Z idlc, Ci^hh^ijViZYdc [^[iZZc '/3( VXgZh,N]Z egZk^djhiZcVci d[ i]Z h^iZlVh Oc^dc

<jiiZg[^ZaY*bVcj[VXijgZg d[ bZiVaXjii^c\ iddah*iVeh*Y^Zh*gZVbZgh*XdjciZgWdgZh*Yg^aah*

ZcYb^aah*XjiiZgh*VcYXVgW^YZiddah,'Q]Zc Oc^dc Nl^hi XadhZŶc i]Z ZVgan/76.&h i]Z

idlc adhi43. _dWh,(*

=?> XdcYjXiZYVidD d[ i]Z [VX^a^inVcYXdcXajYZYi]Vi i]Z Wj^aY^c\hlZgZ higjXijgVaan

hdjcY, F,J, ;i]da =dge ]Vh dc [^aZVYdXjbZciZY XdbeaZiZYVcYVXXZeiVWaZ0a? gZedgi[dg

i]Z h^iZ,M^\c^[^XVciZmiZgcVaVcY^ciZgcVahigjXijgVâ begdkZbZcih ]VkZ WZZcbVYZ, ;

gZ\jaVgbV^ciZcVcXZhX]ZYjaZVadc\ l^i] ilZcin+[djg ]djg hZXjg^in]Vh egZhZgkZYi]Z

ZmiZg^dgVcY^ciZg^dgd[ i]Z higjXijgZh,

:

N]Z h^iZXdch^hihd[ 1N0*4..hfjVgZ [ZZi d[ bVcj[VXijg^c\ Wj^aY^c\heVXZ*' Vi egZhZci

0.$ ^hji^a^oZY(VcY15*2.. hfjVgZ [ZZi d[ d[[^XZWj^aY^c\heVXZ,N]Z Wj^aY^c\hd[[ZgV

kVg^Zind[ heVXZhgVc\^c\ ^c X]VgVXiZg'h`n a^\]ih( VcY[jcXi^dc ' 3.*... Xdci^\jdjh hfjVgZ

[ZZi(, =Z^a^c\XaZVgVcXZgVc\Zh[gdb /1&id /7,3&,Vi kVg^djhed^cih^c i]Z [VX^a^in,N]ZgZ

egZhZcianZm^hiild eVhhZc\ZgZaZkVidghVcYZ^\]i [gZ^\]i hZgk^XZZaZkVidgh,



N]Z Wj^aY^c\hdc i]Z h^iZgVc\Z[dgb dcZ id [djg hidg^Zh,N]Z Zhi^bViZYWj^aY^c\VgZV̂c

hfjVgZ [ZZi VgZh]dlc WZadl*VcY\^kZ VidiVaVgZVd[ Veegdm^bViZan14.*... [dg i]Z l]daZ

XdbeaZm,#

!/'(#'*% %,+--  ,$ 'MK,@N,(

(

a;

0

)2

0<

: 0=

0>

1
1;

2

7

//

/0

/1

16*...

/1*...

/5*3..

02*...

6*...

/6*3..

0*...

30*3..

1*3..

/..*3..

01*3..

/*3..

25*3..

/.*...

#hZZViiVX]ZY[addge^Vc

Ic V[addgl^YZ WVh^hi]Z Zhi^bViZYVgZVd[ ZVX][addg[dg VaaWj^aY^c\ĥhVh[daadlh8

/14*... hfjVgZ [ZZi dc i]Z [^ghi[addg*/..*... hfjVgZ [ZZi dc i]Z hZXdcY[addg*53*... dc

i]Z i]^gY [addg*VcY27*... hfjVgZ [ZZi dc i]Z [djgi] [addg,

N]Z iZcVcihegZhZciaRadeZgVi^c\^c i]Z [VX^a^in̂cXajYZ9

:
+i]gZZ lVgZ]djhZ VcYY^hig^Wji^dc[VX^a^i^Zh

+VYVcXZhijY^d

+V\nb - bVD^VaVgihhijY^d

+XZgVb^XbVcj[VXijgZg
:

+bV^a dgYZgY^hig^Wjidg

+LV^cXdViVcYVeeVgZa*Y^hig^Wjidg



+OhZYVcYcZl [jgc^ijgZ* Y^hig^Wjidg

JVg`^c\ Vi i]Z h^iẐ hVYZfjViZ VcYXVcVXXdbbdYViZ5.. kZ]^XaZh,N]Z h^iZ]Vh i]gZZ

eVg`^c\ VgZVhl^i] eVg`^c\ adi"/ ]Vk^c\ Y^gZXiVXXZhhid i]Z h^iZ, JVg`^c\ adi"0 ^hadXViZY

id i]Z hdji] d[ i]Z [VX^a^inVcY^higVkZghZYWnVgV^agdVYigVX`id ^ihcdgi], JZYZhig^VcVXXZhh

id i]Z h^iZ^h\V^cZYWneVhh^c\i]gdj\] VijccZa ^cid eVg`^c\ adi"/, JVg`^c\ adi"1 ^hdc

i]Z lZhi h^YZd[ i]Z h^iZVcY^hWdgYZgZYWni]Z =]Zhicji B^aa;kZ, Wg^Y\Z,

;aa ji^a^i^Zĥ c i]Z Wj^aY^c\hVgẐ ceaVXZ,JdlZg ^hegdk^YZYWnGVhhVX]jhZiih?aZXig^X

=dbeVcn i]gdj\] V /1*6..+kdai eg^bVgnhZgk^XZ94..qqkdaihZXdcYVgnhZgk^XZ,BZVi ^h

egdk^YZY[dgbVcj[VXijg^c\ VgZVhl^i] hiZVb VcY\Vh [^gZYjc^ih VcY[dgd[[^XZVgZVhl^i]

ZaZXig^XWVhZWdVgYjc^ih, QViZg^hhjeea^ZYWnejWa^XlViZg hjeean hnhiZb VcYhZlZg ^hVc

dc+h^iZhnhiZb i]Vi ejbeh Y^gZXianid Vbjc^X^eVa[^aigVi^dcVcYigZVibZci [VX^a^in,; /5.*...

hfjVgZ [ddi +lZi hnhiZb d[ heg^c`aZgĥhVahd̂ c eaVXZ,

N]Z ediZci^VaZm^hihid Y^k^YZi]Z [VX^a^in̂cid b^mZYjhZ  #!" dgb^mZYdlcZgh]^e eViiZgch,

N]Z [VX^a^in̂hXVeVWaZd[ WZ^c\jhZY [dgXdbbZgX^Va*d[[^XZ*VcYa^\]i ^cYjhig^VajhZh,

N]ZgZ^hcdi Zcdj\] YZbVcY[dgVcnd[ i]ZhZ jhZh VadcZhjX] i]Vi i]Z higjXijgZhldjaY WZ

[jaan ji^a^oZY,'JaZVhZhZZMZXi^dcCP[dgbdgZ YZiV^a(

Sdc^cZ

N]Z h^iẐ hodcZYAZcZgVâc i]Z idlc XjggZciodc^c\ Wn+aVl,<ZXVjhZd[ i]Z aVg\Zh^oZd[

i]^h [VX^a^in̂i ^hjca^`Zani]Vi Vh^c\aZjhZgXVcWZhZXjgZY[dg i]^h egdeZgin*VcYVhhjX]*
:

b^mZY+jhZYZkZadebZcid[[Zghi]Z WZhiediZci^Va[dggZ+jhZ,G^mZYjhZh jcYZg AZcZgVa

odc^c\ ^cXajYZh9XdbbZgX^Va*a^\]i ^cYjhig^Va*d[[^XZ*VcYgZiV^a,
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; XdbeVgVi^kZVcVanh^hd[ ^cYjhig^VaheVXZXdbeVgVWaZid i]Z ;CG [VX^a^inlVh XdcYjXiZY^c

;i]da VcYi]Z hjggdjcY^c\ gZ\^dc, N]ZgZ^hVcVkV^aVW^a^ind[ ^cYjhig^VaVcYXdbbZgX^Va

heVXZWji [Zl egdeZgi^Zhd[[ZgVhbjX] heVXZVhi]Z ;CG [VX^a^in,N]Z VkZgV\ZfjdiZ [dg
aZVhZYheVXẐcdaYZgb^aaWj^aY^c\hlVh Veegdm^bViZan#/+/,3. VhfjVgZ [ddi* ig^eaZcZi,

>ZeZcY^c\ dc jhZ* i]Z aZVhZheVXZhh]dlc gVc\ZVh]^\] Vh#0,3. eZghfjVgZ [ddi, GVcn d[

i]Z egdeZgindlcZgh lZgZ ]Zh^iVci id \^kZ VYZ[^c^iZ[^\jgZ [dgaZVhZgViZhl]^X] ^bea^Zh

i]ZgZ l^aa^c\cZhhid cZ\di^ViZVeg^XZ,N]Z [^\jgZ WZadl^hVhVbeaZd[ VkV^aVWaZegdeZgi^Zh

^c i]Z gZ\^dc,

FdXVi^dc OhZ NdiVaMeVXZ ;kV^aVWaZ
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Chi]ZgZVbVg`Zi [dgbVcj[VXijg^c\ jhZh ^c i]Z ;i]da CcYjhig^VaGVaa: N]Z Hdgi] =ZcigVa

GVhhVX]jhZiihLZ\^dc Xdci^cjZh id h]ZYbVcj[VXijg^c\ _dWhgVi]Zgi]Vc ViigVXicZl [^gbh,

HZ^i]Zg^hi]Z^g VcZmeVch^dcd[ i]Z ldg`[dgXZ, N]ZgZ[dgZ*i]Z h]dgi iZgb djiadd` ^h

hdbZl]Vi WaZV`,N]Z cVijgZ d[ bVcj[VXijg^c\ ^hX]Vc\^c\8 id WZXdbeZi^i^kZ*;i]da bjhi

^ckZhî c i]Z aViZhiiZX]c^XVaVYkVcXZbZcihl]^X] l^aa^cXgZVhZdjieji VcY^cXgZVhZfjVa^in,

;i i]Z hVbZi^bZ* aVWdgVcYZcZg\nXdhibjhi WZb^c^b^oZY, @^gbhVYVei^c\id i]ZhZ

XdcY^i^dcĥcZk^iVWangZfj^gZVbdYZgc[VX^a^inl^i] bVm^bjb ]dg^odciVaheVXZi]Vi ^h

^cZmeZch^kZid ]ZVi ' =?> ^hXd\c^oVcid[ i]Z Xdhid[ [jZa, ;eegdm^bViZan21$ d[

bVcj[VXijgZgh ^c i]Z Hdgi]ZVhi jhZ d^aid ]ZVi i]Z^gWj^aY^c\hVhVeedhZYid 2$* [dg

ZmVbeaZ*̂c i]Z Mdji]lZhi, A^kZc i]Z eg^XZd[ [jZa idYVn*i]^h idd WZXdbZhVbV_dg

^bedcVcXZ,(

N]Z hiViZd[ bVcj[VXijg^c\8

#GVcj[VXijg^c\ Xdci^cjZhid YZXa^cẐcQdgXZhiZg=djcin, GVcj[VXijg^c\ YZXa^cZY

3,0$ ^c i]Z hiViZWZilZZc /76.+/77.

#GVcj[VXijg^c\* l]^aZ hi^aâbedgiVci*egdk^YZY/*314 _dWĥc ;i]da ^c /77.

l]^aZ ^c /76/ ^i egdk^YZY0*622_dWh*VhjWhiVci^VaYZXa^cZ

#N]ZgZ lVh hdbZ \gdli] ^c eaVhi^Xh*eg^ci^c\*VcYejWa^h]^c\^cYjhig^Zh*i]dj\]

b^c^bVa

1
:

JdiZci^VaAgdli] ;gZVh+GVcj[VXijg^c\8

#N]ZgZ^hhdbZ ediZci^Va\gdli] ^c JaVhi^Xh*GdaYCc_ZXi^dc*MeZX^VainJVeZgh*

JVeZgCcYjhignGVX]^cZgnVcY>ViV JgdXZhh^c\

#N]Z JaVhi^XhCcYjhign̂ ckdakZhbVcn hbVaaXdbeVc^Zh+hdbZ d[ l]^X] bVn WZ

ViigVXiZYid i]Z ;i]da CcYjhig^VaGVaa

:

r MdjgXZ8Jg^kViZCcYjhign=djcX^a
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;h l^i] bVcj[VXijg^c\* i]Z cVijgZ d[ gZiV^âhVahdX]Vc\^c\ ^c i]Z Hdgi] =ZcigVagZ\^dc,

N]Z XjggZcigZXZhh^dc]Vh gZhjaiZŶ c cVi^dcVaX]V^chXjii^c\ WVXl̀]^aZ adXVahidgZh]VkZ

VYdeiZYg^h`VkZghZedh^i^dch,HdcZi]ZaZhh*;i]da ]Vh VXdbeVXi*ViigVXi^kZYdlcidlc VcY

VigVY^i^dcd[ XjhidbZg adnVain,OcYZgi]ZhZ X^gXjbhiVcXZh*̂i ^hcdi a^`Zani]Vi i]ZgZ l^aaWZ

WZVcVXi^kZbVg`Zi [dgVYY^i^dcVagZiV^aVXi^k^inVi i]Z bdbZci* eVgi^XjaVgan[dgV[VX^a^inVh

ZmeVch^kZVh;a/ka,

;CG ^hd[[ d[ ;i]da&h GV^c MigZZi*VcYl^i]^c lVa`^c\ Y^hiVcXZ[gdb i]Z Ydlcidlc VgZV,

C[hbVaagZiV^aVcY- dgXdbbZgX^VajhZh VgZ[djcY [dg i]Z higjXijgZ*i]ZgZ l^aaWZbjijVa

WZcZ[^ih[dg Wdi] ;CG VcYi]Z Ydlcidlc8 ;h h]deeZghigVkZaYdlc GV^cMigZZi*i]Zn bVn

hide Vi ;CG VcYk^XZ+kZghV,

=?> hijY^Zh^c Bdand`Z VcYMeg^c\[^ZaYGVhhVX]jhZiih*]VkZ h]dlc Vc ^cXgZVhZYYZbVcY

[dg Vc^hildg` heVXZ,Cci]^h VgZV*i]Z VXijVaXdhid[ heVXẐhd[ aZhĥhhjZi]Vc [^cY^c\ i]Z

heVXẐihZa[,;CG* l^i] ^ih[gZ^\]i ZaZkVidgh*higdc\ [addgh*heVXZhZVh^anhjWY^k^YZY*

adVY^c\YdX` VcYaVg\Zl^cYdlh* aZcYĥ ihZa[id i]^h ineZ d[ VXi^k^in,N]Z fjZhi^dc gZbV^ch

l]Zi]Zg dgcdi i]ZgZ^hVbVg`Zi [dgVgi^hihheVXZ,=aZVgani]ZgZXVb WZVhigdc\ gZX^egdX^in

d[ ^ciZgZhiĥc VXdbW^cVi^dcd[ i]Z djiaZih, i]Z Vgi^hVchbVg`Zi VcYVgi^hildg` heVXZh,Cc

GVncVgY*i]Z !G^aaIjiaZi! lVh _jmiVedhZYid LVni]Zdc VcY>^\^iVa'>?=( ^c i]Z ;hhVWZi

G^aa,;h >?= ZmeVcYZŶi gZeaVXZYi]Z djiaZi l]^X] i]Zc bdkZY id i]Z XZciZgd[ GVncVgY

l]ZgZ ^i egdheZgZY[dgbVcn nZVgh,JZg]Vehd[ \gZViZgh^\c^[^XVcXZ*hZkZgVad[ i]Z daYb^aah

^c@VaaL^kZgVgZcdl ]djh^c\ G^aaIjiaZih, N]^h ]Vh WZZchdhjXXZhh[jai]Vi i]Zn VgZ

XdaaZXi^kZanVYkZgi^h^c\VcYVgZZkZc^c i]Z !MZc^dg=^i^oZcNdjg Jgd\gVb!,

N]Z Vc^hihijY^d XdcXZei]Vh WZZceVgi^XjaVganhjXXZhh[jâ c i]Z Bd+Bd G^aaWj^aY^c\dlcZY

Wn>Vk^YMX]Zĝ cBdand`Z, LZcdkViZYi]gdj\] eg^kViZ[jcYh* i]ZgZ^hVbVcj[VXijg^c\

[VX^a^in̂c i]Z WVhZbZcil]^aZ Vgi^hVchijY^dhVgZadXViZYdc i]Z jeeZg [addgh,N]Z Wj^aY^c\

^h[jaa VcYVYY^i^dcVaVgi^hVchVgZcdl bdk^c\ ^cid VcZVgWnb^aa,

1, IONF?N =?HN?LM

Hdi bVcn djiaZih XZciZghZm^hîc Hdgi] =ZcigVaGVhhVX]jhZiih*VcYVhhjX]* ;i]da XVc

YgVl dc Zm^hi^c\bVg`Zih, N]ZgZVgZVcjbWZg d[ Xdbbjc^i^Zh i]Vi ]VkZ hjXXZhh[jaan

ji^a^oZYhjX] XZciZghid hi^bjaViZgZXdkZgn,;bdc\ i]ZhZ VgZ@VaaL^kZg* GVhhVX]jhZiihVcY



GVgi^hWjg\*QZhi P^g\^c^V,N]ZgZ^hVcdg\Vc^oVi^dch*!>ZVg>I=! ^cHVh]k^aaZ*NH,

'J]dcZ "6..+11+.ONF?N( l]^X] YZVahl^i] i]Z VgiVcYhX^ZcXZd[ djiaZi VcYd[[ eg^XZ

gZiV^a^c\*bVg`Zi^c\ VcYYZkZadebZci, Cî h=?>&hgZXdbbZcYVi^dci]Vi i]Z idlc XdciVXi

i]^h dg\Vc^oVi^dch[dg [jgi]Zg ^c[dgbVi^dc,
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N]Z eg^bVgnejgedhZd[ bdhi ^cXjWVidgegd_ZXiĥhid egdbdiZ i]Z [dgbVi^dc VcY\gdli] d[

hbVaaWjh^cZhhZh*VcYid XgZViZ_dWh,CcXjWVidgegd\gVbhYd i]^h eg^bVg^anWnegdk^Y^c\id

hbVaaWjh^cZhhZh*adl gZcih, Nne^XVaan*^cXjWVidghl^aaX]Vg\ZgZcihi]Vi VgZWZadlbVg`Zi

gViZh,CcVYY^i^dcid egdk^Y^c\adl gZcih*bVcn ^cXjWVidghd[[Zg i]Z^g iZcVcihVXXZhhid

d[[^XZhjeedgi hZgk^XZh*hjX] VhVXde^ZgdgV[VmbVX]^cZ, GVcn ^cXjWVidghegdk^YZV

gZXZei^dc^hi,AZcZgVaan*i]Z gZVhdĉ cXjWVidghd[[Zgd[[^XZhjeedgi hZgk^XZh*^hi]Vi i]Z

hZgk^XZhVgZk^ZlZY VhVlVn id adlZg iZcVci deZgVi^c\Xdhih, Cc]djhZ hjeedgi hZgk^XZhVgZ

Vahdk^ZlZY VbZVch id egdk^YZid iZcVcih*VXXZhhid Zfj^ebZci VcYiZX]cdad\^Zhi]Vi b^\]i

cdi di]Zgl^hZ WZVkV^aVWaZid i]Zb, I[[Zg^c\ d[[^XZhjeedgi hZgk^XZĥhVahdd[iZc V\ddY

higViZ\n[dg bVg`Zi^c\ Vc^cXjWVidg[VX^a^in,BdlZkZg* bVcn eg^kViZanVcYejWa^Xan

deZgViZŶcXjWVidgegd\gVbh*]VkZ [djcY i]Vi ^hcdi Zcdj\] id egdk^YZadl XdhiheVXZVcY

d[[^XZhjeedgi hZgk^XZh,CcYZZY*bVcn ^cXjWVidgh[V^a,Nd XdbeaZbZci i]Z adl XdhiheVXZ

VcYd[[^XZhZgk^XZh*bVcn ^cXjWVidghVXi^kZanegdbdiZ Wjh^cZhhcZildg`h,

N]ZhZ cZildg`h ]Zae id ^ciZ\gViZ^cXjWVidgiZcVcihl^i] i]Z hjggdjcY^c\ Wjh^cZhh

Xdbbjc^in, Q]^aZ i]ZgZ VgZcd h^beaZZmeaVcVi^dchVhid l]n hdbZ ^cXjWVidghhjXXZZY

VcYl]n di]Zgh [V^a*i]ZgZ VgZhdbZ ^cY^XVidghid add` [dg i]Vi XVc]Zaeid egZY^Xil]Zi]Zg dg

cdi Vc^cXjWVidgl^aa hjXXZZY,N]Z ^cY^XVidgĥcXajYZ8

GVg`Zi

<Z[dgZVc^cXjWVidĝhYZkZadeZY*VhijYn h]djaY WZXdcYjXiZYVhid i]Z bVg`Zi [dgd[[^XZ*

^cYjhig^VaVcYgZiV^aheVXZ,C[heVXẐhVkV^aVWaZid hbVaaWjh^cZhhZh*i]Zc Vc^cXjWVidgbVn

cdi WZcZXZhhVgndg[ZVh^WaZ,; bVg`Zi hijYn h]djaY Vahdadd` XadhZanVi l]Zi]Zg dgcdi

i]ZgZ ^hV]^\] aZkZad[ ZcigZegZcZjg^VaiVaZcî c VcVgZV,@dgZmVbeaZ*Oc^kZgh^in

egd[ZhhdghVgZ\ddY hdjgXZd[ XdbbZgX^VâYZVhVcYZcigZegZcZjg^VaiVaZci, MjXXZhh[ja

^cXjWVidghl^aa \ZcZgVaan]VkZ XdcYjXiZYVi]dgdj\] bVg`Zi VcVanh^h,

@^cVcX^c\ :
CcXjWVidghi]Vi Yd cdi ]VkZ V]ZVkn YZWiadVYYdWZiiZgi]Vc ^cXjWVidghi]Vi Yd, GVcn ^cXjWVidgh

gZXZ^kZhdbZ [dgb d[ ejWa^XVhh^hiVcXZ,N]Z Vhh^hiVcXZd[iZc iV`Zhi]Z [dgb d[ adl ^ciZgZhiadVch

dg\gVcih, N]Z ejWa^XVhh^hiVcXẐhine^XVaanjhZY [dg i]Z ejgedhZhd[ VXfj^g^c\ VcYgZcdkVi^c\V

Wj^aY^c\,Q^i] Vadl YZWiadVY*̂cXjWVidghVgZWZiiZgVWaZid egdk^YZadl XdhiheVXZ,



HZildg`^cp

MjXXZhh[jâ cXjWVidghd[iZc egdk^YZ[dg i]Z^g iZcVcih*Wjh^cZhhcZildg`^c\ hZgk^XZh,CcVc

^cXjWVidgcZildg`* i]Z iZcVcihd[ Vc^cXjWVidgVgẐ ciZ\gViZŶ cid i]Z Wjh^cZhhXdbbjc^in,

@dgZmVbeaZ*̂ c i]Z XVhZd[ Vc ^cXjWVidgiZcVci*l]d b^\]i ]VkZ VfjZhi^dc gZ\VgY^c\V

aZ\Vâ hhjZ*i]Z bVcV\ZbZci d[ i]Z ^cXjWVidgl^aaeji i]Z iZcVci ^cXdciVXil^i] V[^gb dgVc

^cY^k^YjVa*l]d XVcVchlZg i]Z^g fjZhi^dc* Vi a^iiaZdgcd Xdhiid i]Z iZcVci, CcYZZY*

Wjh^cZhhhjeedgi hZgk^XZ[^gbh XVcd[iZc WZeZghjVYZYid d[[ZgY^hXdjcihdc i]Z^ghZgk^XZh*

id ^cXjWVidgiZcVcih, N]Z hZgk^XZ[^gbh jcYZghiVcYi]Vi ^cXjWVidg[^gbhgZegZhZci[jijgZ

XjhidbZgh, BdlZkZg* ^c dgYZgid bV`Z cZildg`^c\ edhh^WaZ*^i ^h^bedgiVci i]Vi Vc

^cXjWVidg]Vh VbVcV\Zg VcYVcVYkdXViZ*l]d XVcheZV`id i]Z Xdbbjc^in dc WZ]Va[d[ i]Z

^cXjWVidgVcY^ihiZcVcih,

N]Z @gVc`a^c=djcin Wjh^cZhĥcXjWVidĝhi]Z VgZV&hbdhi cdiVWaẐcXjWVidg,Cc[VXi*i]Z

@gVc`a^c=djcin ^cXjWVidĝc AgZZc[^ZaYlVh i]Z dcan^cXjWVidĝc i]Z VgZVi]Vi djg hijYn

iZVb lVh VWaZid adXViZ,Q]^aZ XZgiV^c[VX^a^i^Zhd[[ZgVggVc\ZbZcihi]Vi VgZh^b^aVgi]dhZ

d[[ZgZYWn̂ cXjWVidgh\ZcZgVaan*i]Z @gVc`a^c=djcin ^cXjWVidglVh i]Z dcan[VX^a^inid d[[Zg

V[jaa gVc\Zd[ d[ ^cXjWVidg+ineZ hZgk^XZh,N]Z @gVc`a^c=djcin ^cXjWVidĝhXdch^YZgZY

WnbVcn id WZVhjXXZhĥcXjWVidg,JgZhZcian*i]Z [VX^a^in̂hVabdhi[jaan aZVhZY*VcY^i ^h

XdkZg^c\^ihZmeZchZh,BdlZkZg* l]^aZ i]Z @gVc`a^c=djcin egd_ZXiXVcWZjhZ[ja* ^c

iZgbh d[ egdk^Y^c\^c[dgbVi^dcVhid ]dl id hjXXZhh[jaanbVcV\Z Vc^cXjWVidg*̂i ^h

^bedgiVci id jcYZghiVcYi]Vi VgẐ bedgiVciY^[[ZgZcXZhWZilZZc i]Vi egd_ZXiVcYi]Z GVaa

egd_ZXi,

N]Z @gVc`a^c=djcin^cXjWVidg WZcZ[^iiZY[gdb ejWa^XVhh^hiVcXZ,N]Z =dbbjc^in

>ZkZadebZci =dgedgVi^dc'=>=( gZXZ^kZYadVchVcY\gVcih [gdb i]Z GVhhVX]jhZiihFVcY

<Vc` '#103*...(* i]Z =dbbjc^in >ZkZadebZci <adX` AgVci Jgd\gVb 'dkZg1..*...(* i]Z

idlc d[ AgZZc[^ZaY'#44*...( VcYi]Z GVhhVX]jhZiihDdWhJgd\gVb [dg ?cigZegZcZjg^Va

>ZkZadebZci VcYNgV^c^c\'#0.*...(, N]^h ineZd[ [^cVcX^VaVhh^hiVcXZ]Vh cdi WZZcbVYZ

VkV^aVWaZid i]Z ;i]da CcYjhig^VaGVaa,CcdgYZg[dg i]Z [VX^a^inid gZbV^ck^VWaZ*i]Z dlcZg

bjhi bV`Z Vc VYZfjViZ gZijgc dc ]^h ^ckZhibZci, MZXdcYan*i]Z ^cXjWVidg&hbVcV\ZbZci

^hVcdc+egd[^idg\Vc^oVi^dc*i]Vi ^cXajYZhV[jaa i^bZ hiV[[d[ ZXdcdb^XYZkZadebZci

heZX^Va^hih,N]Z hiV[[ ^hXdci^cjVaanldg`^c\ id Vhh^hihbVaaWjh^cZhhZh*VcYid egdbdiZ

i]Z^g^ciZgZhih,HdiVWan*ild d[ i]Z ^cXjWVidg&hiZcVcih'Wdi] bVcj[VXijgZgh( VgZ[dgbZg

=>= Xa^Zcih,



F,J, ;i]da =dge ]Vh V[jaa i^bZ bV^ciZcVcXZhiV[[*Wji cdi l^i] i]Z ZXdcdb^XYZkZadebZci

ZmeZgi^hZd[ i]Z @==>=, N]Z bVaâ hdlcZY WnF,J, ;i]da =dgedgVi^dcl]dhZ

gZhedch^W^a^i^Zh^cXajYZi]Z bVcV\ZbZci d[ hZkZgVaY^[[ZgZciXdbeVc^Zh,

@^cVaan*l]^aZ i]Z @gVc`a^c=djcin ^cXjWVidĝhVabdhi[jaan aZVhZY*i]Z Wj^aY^c\]Vh dcan

15*... hf, [i d[ aZVhVWaZheVXZ*VcYVc VcX]dgiZcVci i]Vi dXXje^ZhVabdhi23$ d[ i]^h

heVXZ,N]Z VcX]dgiZcVci egdk^YZh[dg i]Z ^cXjWVidgVhiZVYn̂ cXdbZVcY[^cVcX^VahiVW^a^in,

N]dj\] i]ZgZVgẐ bedgiVciY^[[ZgZcXZhWZilZZc i]Z @gVc`a^c=djcin ^cXjWVidgegd_ZXiVcY

i]Z GVaaegd_ZXi*XZgiV^c[ZVijgZhd[ i]Z ^cXjWVidgVgZ*̂c [VXi*Xdbbdc id hjXXZhh[ja

^cXjWVidgh,Nld d[ i]ZhZ [ZVijgZhVgZ8N]Z bVcV\ZbZci VcYdeZgVi^dcVaeda^X^ZhVgZkZgn

[aZm^WaZ,@dgZmVbeaZ*l]^aZ i]Z ^cXjWVidglVh dg^\^cVaanhZije id egdk^YZheVXZeg^bVg^an

[dg Wjh^cZhhZhi]Vi ldg` l^i] bZiVa* Wjh^cZhhZhegdYjX^c\ lddY gZaViZYegdYjXih

XjggZcianiV`Z je bdhi d[ i]Z heVXẐc i]Z [VX^a^in,MZXdcYan*i]Z ^cXjWVidg]Vh ZhiVWa^h]ZYV

hjXXZhh[jaWjh^cZhhcZildg`, N]Z cZildg` ^cXajYZhV<dVgYd[ NgjhiZZh* i]Vi ^hVeed^ciZY

Wni]Z =>= id hZgkZVhVhjWXdbb^iiZZ, N]Z <dVgY&hbZbWZgĥ cXajYZgZegZhZciVi^kZh

[gdb i]Z @gVc`a^c=djcin =]VbWZgd[ =dbbZgXZ VcY[gdb Oc^kZgh^ind[ GVhhVX]jhZiih*

WVc`Zgh*VXXdjciVcihVcYbVcV\Zgh[gdb adXVabVcj[VXijg^c\ [^gbh, Cckdak^c\ bZbWZgh

d[ i]Z Xdbbjc^in* l]d ]VkZ i]Z ZmeZgi^hZi]Vi XVc]Zae hbVaaWjh^cZhh*̂hV[dgb d[

cZildg`^c\ i]Vi ^hine^XVad[ hjXXZhh[jâ cXjWVidgh,
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<Z[dgZejWa^XV\ZcX^Zhl^aaXdbb^i gZhdjgXZhid VWjh^cZhhkZcijgZ* V\ZcX^Zh\ZcZgVaan

gZfj^gZ i]Vi i]Z V\ZcXn&hgZhdjgXZhWZjhZY ^c Vc^ccdkVi^kZbVccZg*VcYi]Vi ^ihgZhdjgXZh

WZVeea^ZYidlVgYh ^ckZhibZcih ^ceaVciVcYZfj^ebZci, GdgZdkZg*[^cVcXZV\ZcX^Zh

ine^XVaangZfj^gZi]Vi Wjh^cZhhZhWZVWaZid egdkZid i]Z V\ZcXni]Vi i]Zn VgZcdi VWaZid

dWiV^c[^cVcX^c\[gdb XdckZci^dcVahdjgXZh, N]Z ;i]da CcYjhig^VaGVaagZVaanYdZhcdi

bZZi i]ZhZ XdcY^i^dch,@dgZmVbeaZ*i]Z ;i]da CcYjhig^VaGVaad[[Zghbdhian XdckZci^dcVa

bVcj[VXijg^c\ heVXZ*̂c l]Vi ^hVine^XVab^aaWj^aY^c\*@jgi]Zg*i]Z [VX^a^in̂h^c \ddY

XdcY^i^dcVcYbV_dgXVe^iVâbegdkZbZcih XVcWZhj^iZYid Xa^ZcihcZZYh,JjWa^X[^cVcXZ

V\ZcXn&hXdjaYediZci^VaanVhh^hii]Z GVaaegd_ZXîc ild lVnh, @^ghi*i]ZgZ VgZ[^cVcXZ

V\ZcX^Zh*i]Vi ]VkZ ^c i]Z eVhi*WZZĉckdakZŶ c^cXjWVidgegd_ZXih,MZXdcYan*[^cVcXZ

V\ZcX^ZhXdjaYVhh^hii]Z egd_ZXîcY^gZXian,@^cVcXZV\ZcX^ZhXdjaYVhh^hii]Z GVaaWn

egdk^Y^c\Vhh^hiVcXZid i]Z GVaa&hiZcVcih, N]Z [daadl^c\ ^hVa^hid[ [^cVcXZV\ZcX^ZhVcY

[^cVcXZegd\gVbhi]Vi XdjaYWZcZ[^ii]Z GVaaegd_ZXi,

C, GVhhVX]jhZiih CcYjhig^Va @^cVcXZ=dgedgVi^dc 'GC@;(

N]Z GVhhVX]jhZiihCcYjhig^Va@^cVcXZ;\ZcXn 'GC@;( lVh ZhiVWa^h]ZY^c dgYZgid hi^bjaViZ

eg^kViẐ ckZhibZci VcY_dWXgZVi^dci]gdj\] VkVg^Zind[ [^cVcXZbZX]Vc^hbh, Nd YViZ*

GC@; ]Vh [^cVcXZYVabdhi0*3.. egd_ZXihidiVa^c\dkZg #4 W^aa^dc,

;,NVm ?mZbei CcYjhig^Va<dcY JgdpgVb

N]Z @ZYZgVaNVmgZ[dgb;Xi d[ /764 gZYjXZYi]Z VkV^aVW^a^ind[ eg^kViZVXi^k^iniVm+ZmZbei

WdcYhVcYeaVXZYi]Zb jcYZg VhiViZl^YZ kdajbZ a^b^i, N]Z gZbV^c^c\iVm+ZmZbei

CcYjhig^VaCcYjhig^Va>ZkZadebZci <dcY XVeVX^in̂hiVg\ZiZYVibVcj[VXijgZgh jcYZgiV`^c\

XVe^iVaZmeVch^dcegd_ZXih+aVcYVcYcZl Zfj^ebZci ejgX]VhZhVcYi]Z VXfj^h^i^dc*

gZcdkVi^dcVcYXdchigjXi^dcd[ Wj^aY^c\h,OcYZgXjggZci@ZYZgVaaVl* i]Z egd\gVb ^h

hX]ZYjaZYid WZiZgb^cViZYdc DjcZ 1.* /77., BdlZkZg* i]Z egd\gVb bVn WZgZcZlZY, Cc

\ZcZgVa*egd_ZXihgVc\Z[gdb Veegdm^bViZan#/ b^aa^dc*[dg WdcY[^cVcX^c\id WZ

ZXdcdb^XVa*id VbVm^bjb d[ #/. b^aa^dc,LZXZcian*i]Z hiViZaZ\^haVijgZ\VkZ GC@; i]Z

Vji]dg^in id ^hhjZiVm+ZmZbeiWdcYh[dgXVe^iVaegd_ZXihdc WZ]Va[d[ GVhhVX]jhZiih&X^i^Zh

VcYidlch, GC@; Vahd̂ hhjZhiVm+ZmZbeiWdcYh[dggZhZVgX]VcYYZkZadebZciegd_ZXihVcY

Zck^gdcbZciVaegd_ZXih*̂cXajY^c\gZXnXa^c\[VX^a^i^Zh,



<,NVmVWaZCcYjhig^Va<dcY Jgd\gVb

GC@; higjXijgZhiVmVWaZ[^cVcX^c\h[dg hbVaaWjh^cZhhWdggdlZghcd adc\ZgZa^\^WaZ[dg iVm

ZmZbei[jcY^c\* VhlZaa Vh[dg V l^YZ VggVnd[ ^cYjhig^Va*XdbbZgX^Va*VcYZXdcdb^X

YZkZadebZciegd_ZXih,JgdXZZYhXVcWZjhZY [dg VXfj^h^i^dc*XdchigjXi^dcdggZcdkVi^dcd[

Wj^aY^c\h*[dgejgX]VhZd[ aVcYVcYZfj^ebZci* [dggZ[^cVcX^c\Zm^hi^c\VhhZi+WVhZYYZWi

VcY*̂ c hdbZ XVhZh*[dg ldg`^c\ XVe^iVa,N]ZgZVgZcd a^b^ihdc WdcYVbdjcih* VcYi]ZgZ ^h

hjWhiVci^Va[aZm^W^a^in^c iZgbh d[ gViZhVcYiZgbh, @dgi]ZhZ gZVhdch*iVmVWaZ[^cVcX^c\hXVc

WZhigjXijgZYVcY^hhjZYbdgZ ZVh^anVcYbdgZ fj^X`an i]Vc iVm+ZmZbei[^cVcX^c\h,

=,N]g^[i @jcY

GC@; ^hdcZ d[ [^kZfjVh^+ejWa^XVji]dg^i^ZhYZh^\cViZYid dg^\^cViZ*hZgk^XZVcYbdc^idg

Y^gZXiadVch[gdb i]Z N]g^[i @jcY*V#/.. b^aa^dceddad[ XVe^iVaYZh^\cViZYid hZgkZ

Wjh^cZhhZhi]Vi XVccdi[^cYXdckZci^dcVa[^cVcX^c\, GC@; dg^\^cViZhVaaN]g^[i @jcYadVc

gZfjZhih dkZg#03.*... [dg eaVciZmeVch^dchVcYZfj^ebZci ejgX]VhZh,

CC,=dbbnc^in >ZkZadebZci @^cVcXZ=dgedgVi^dc r MiViZ =>@=

N]Z =>@= ^hVfjVh^ +ejWa^Xdg\Vc^oVi^dcl]^X] egdk^YZh[aZm^WaZ[^cVcX^c\ [dg hbVaa

Wjh^cZhhVcYgZVaZhiViZYZkZadebZciegd_ZXihl^i] VYZbdchigViZYediZci^Va[dgejWa^X

WZcZ[^i,=>@= Vhh^hiVcXZV^bhid ^cXgZVhZZbeadnbZci ^c adl+^cXdbZ VgZVh,N]Z

[^cVcX^c\^hd[[ZgZYi]gdj\] eVgicZgh]^ehl^i] adXVa=dbbjc^in >ZkZadebZci =dgedgVi^dch

'=>@=&h(, =>@= ]Vh ^ckZhiZYdkZg#/. b^aa^dĉ cgZVaZhiViZVcYYZkZadebZciegd_ZXih,

=>@= V^bhid8

)=gZViZVcYgZiV^ch`^aaZY_dWĥcadl ^cXdbZcZ^\]Wdg]ddYh,

)MgVW^a^oZYZiZg^dgVi^c\Wjh^cZhhY^hig^Xih

)Qdg` l^i] VcYhjeedgi =>=&h id YZkZadeV[[dgYVWaZ]djh^c\ VcY

gZk^iVa^oZXdbbZgX^VaVcY^cYjhig^VaegdeZgin,

)MigZVba^cZi]Z egdXZhhd[ egdk^Y^c\hbVaaZgVbdjcih d[ XVe^iVa

Wjh^cZhhZhde*ZgVi^c\l^i]^c =>= iVg\Zi VgZVh,
:

;,PZcijgZ =Ve^iVaenDKpVb
:

Jgdk^YZhYZWiVcYZfj^in [^cVcX^c\id hbVaaWjh^cZhhZh,CckZhibZcihgVc\Z[gdb #/..*...

id #1..*...,



<,MbVaaFdVc AjVgVciZZJgd\gVb

<gdVYZchi]Z VkV^aVW^a^ind[ XdbbZgX^VaXgZY^iid kZgnhbVaaWjh^cZhhZhadXViZŶc =>=

iVg\ZiZYVgZVh,=>= egdk^YZhi]Z XVh]XdaaViZgVaid hZXjgZV\jVgVciZZd[ $3.* je id

#03*... d[ Vc VeegdkZYWVc`adVcid VhbVaaWjh^cZhh,

=,N]g^[i @jcY

N]Z =>@= ^hdcZ d[ [^kZadVcV\ZcX^Zhi]Vi VYb^c^hiZghi]Z N]g^[i @jcY*V#/.. b^aa^dc

YdaaVg[jcY XgZViZYWnWVc`h[dg Wjh^cZhĥckZhibZci,

CCC,?Xdcdb^X >ZkZadebZci ;Yb^c^higVi^dc '?>;(

?>; ]Vh Vl^YZ kVg^Zind[ egd\gVbhV^bZYViZcXdjgV\^c\ ZXdcdb^XYZkZadebZci

^cXajY^c\ejWa^Xldg`h egd\gVbh*Wjh^cZhhadVch*VcYZXdcdb^XeaVcc^c\VcY\gVcih,

;N^i^Z CJjWa^XQdg`h VcY>ZkZadebZci @VX^a^i^*Zh

MiViZh*bjc^X^eVa^i^Zh*heZX^VaVji]dg^i^ZhVcYejWa^Xdgeg^kViZcdc+egd[^idg\Vc^oVi^dchVgZ

Za^\^WaZid Veean[dg \gVcih [dg i]Z VXfj^h^i^dc*YZkZadebZci*dgZmeVch^dcd[ ejWa^Xldg`h

[VX^a^i^Zh,CcXajYZYVgZ8lViZg VcYhZlZg hnhiZbh*h^iẐ begdkZbZcih [dg ^cYjhig^VaeVg`h*

VcY[VXidg^Zh,N]Z [jcYh XVccdi WZjhZY [dg i]Z VXfj^h^i^dcd[ aVcY,AgVcihVgZ[dg $3. id

$6. d[ i]Z egd_ZXi,CcdgYZgid Veean[dg \gVcih*Vc VgZVbjhi ]VkZ Vc VeegdkZYIkZgVaa

?Xdcdb^X>ZkZadebZci Jgd\gVb 'I?>J(

<,N^iaZCCC?Xdcdb^X >ZkZadebZci JaVcc^c\AgVcih

AdkZgcbZci Zci^i^ZhVcYdg\Vc^oVi^dchZc\V\ZY ^ceaVcc^c\ZXdcdb^XYZkZadebZci

VXi^k^i^ZhXVcVeean[dgY^gZXi\gVcih id [jcY eaVcc^c\*hiV[[^c\ VcYVYb^c^higVi^kZZmeZchZh

gZaViZYid ZXdcdb^XYZkZadebZcieaVcc^c\egd_ZXih,; 03$ cdc+[ZYZgVabViX] ^hgZfj^gZY,

AgVcihVgZ[dg dcZ nZVg*VcYdgY^cVg^angZcZlZY,

CP, GVhhVX]jhZiih <jh^cZhh >ZkZadebZci =dgedgVi^dc 'G<>=(

N]Z G<>= ^hVeg^kViZXdgedgVi^dcjcYZg hiViZX]VgiZgl]^X] egdk^YZhadVchid eg^kViZ[dg+

egd[^iVcYcdc+egd[^i[^gbh l]^X] VgZjcVWaZid dWiV^c[^cVcX^c\[dgb XdckZci^dcVaaZcYZgh,

FdVchbVn WZjhZY [dg i]Z ejgX]VhZdgXdchigjXi^dcd[ [^mZYWjh^cZhhVhhZih

'aVcY,eaVci,Zfj^ebZci( VcY[dg ldg`^c\ XVe^iVaadVch,C[cZXZhhVgn*G<>= l^aa ]Zae

hZXjgZVc@GB; dgM<; \jVgVciZZ [dg i]Z adVc,

N]Z G<>= ]Vh XgZViZYi]Z GVhhVX]jhZiih=Zgi^[^ZY>ZkZadebZci =dgedgVi^dc'G=>=( [dg

i]Z ejgedhZhd[ egdk^Y^c\ZmeVch^dc[^cVcX^c\[dg GVhhVX]jhZiih&Wjh^cZhhZh,G=>= ^hV



hiViZl^YZXZgi^[^ZYYZkZadebZciXdbeVcn a^XZchZYjcYZg i]Z O,M, MbVaa<jh^cZhh

;Yb^c^higVi^dc&hMZXi^dc3.2 Jgd\gVb,

P, GVhhVX]jhZiih AdkZgcbZci FVcY <Vc`

N]Z FVcY<Vc` ^hVfjVh^+ejWa^XhiViZV\ZcXni]Vi egdk^YZh[^cVcX^c\VcYYZkZadebZci

Vhh^hiVcXZ[dggZVaZhiViZegd_ZXihl^i] VXaZVgejWa^XejgedhZ, N]Z FVcY<Vc` ine^XVaan

egdk^YZhWZadlbVg`Zi bdgi\V\Z [^cVcX^c\id ZXdcdb^XYZkZadebZciegd_ZXihaVX`^c\

hj[[^X^ZciejWa^Xdgeg^kViẐ ckZhibZci, N]Z FVcY<Vc` d[[Zgh8

)JZgbVcZci bdgi\V\Zh [gdb #0..*... id #2*...*...9

)<Zadl bVg`Zi [^mZYgViẐ ciZgZhigViZhl^i] /3 id 1. nZVgVbdgi^oVi^dc

hX]ZYjaZh9

)NZX]c^XVaVhh^hiVcXZVcYYZkZadebZciVhh^hiVcXZ[dgZXdcdb^X

YZkZadebZciegd_ZXihid ZkVajViZegd_ZXi[ZVh^W^a^in*higjXijgZ

[bVcX^c\ VcYid XVggndji YZkZadebZciiVh`h,

?Xdcdb^X YZkZadebZciegd_ZXihi]Vi Za^b^cViZWa^\]i*XgZViZ_dWhVcYhi^bjaViZ^ckZhibZci

^c VgZVhd[ ]^\] jcZbeadnbZci dgZXdcdb^XY^higZhĥcXajY^c\8

$
) ^cYjhig^VaeVg`hi]Vi ^cXajYZVaZVhii]gZZh^iZh9

:

) Wjh^cZhĥcXjWVidghi]Vi hZgkZhiVgi+jedgY^kZgh^[n^c\Wjh^cZhhZh*

]VkZ i]Z XVeVX^inid bV`Z Wjh^cZhhadVch*egdk^YZh]VgZYhZgk^XZhVcY

]VkZ adc\ iZgb _dWXgZVi^dcediZci^Va,

!&Jg^kViZYZkZadeZgh*cdc+egd[^idg\Vc^oVi^dch*X^i^ZhVcYidlch XVc

Veean,

PC, GVhhVX]jhZiih MbVaa=^i^Zh Jgd\gVb 'GM=J(

N]Z GM=J egd\gVb ^hV[ZYZgVaan[jcYZY egd\gVb ZhiVWa^h]ZYWn=dc\gZhh id bV`Z

VkV^aVWaZid GVhhVX]jhZiih&Xdbbjc^i^Zh VcYidlch i]Z =dbbjc^in >ZkZadebZci <adX`
:

AgVci Jgd\gVb '=>pA(, @jcYhVgZVkV^aVWaZid Xdbbjc^i^Zh l^i] [ZlZg i]Vc 3.*... VcY

i]Vi ]VkZ cdi WZZcYZh^\cViZYVhVc !Zci^iaZbZci! Xdbbjc^in, GMJ= [jcYh adXVaegd_ZXih

l]^X] ZcVWaZbjc^X^eVa^i^Zhid jcYZgiV`ZVkVg^Zind[ Xdbbjc^in YZkZadebZciVXi^k^i^Zh,

?mVbeaZhd[ GMJ= egd\gVbh^cXajYZejWa^X[VX^a^inegd_ZXiĥcXajY^c\^c[gVhigjXijgZ

^begdkZbZcih, @jcYhVgZVYb^c^hiZgZYWni]Z ?mZXji^kZI[[^XZ d[ =dbbjc^i^Zh VcY

>ZkZadebZci '?I=>(,



PCC,?Xdcdb^X >ZkZadebZci MZi + ;h^YZ Jgd\gVb '?>M;(

N]Z ?>M; egd\gVb* l]^X] ^hVYb^c^hiZgZYWn'?I=>(* egdk^YZh[aZm^WanhigjXijgZYYZWi

[^cVcX^c\eg^bVg^an[dgbVcj[VXijg^c\ Wjh^cZhhZhi]Vi egdk^YZh^\c^[^XVciejWa^XWZcZ[^ih

[dghbVaaZgXdbbjc^i^Zh, ?a^\^WaZbjc^X^eVa^i^ZhVeeanid ?I=> [dg?>M; \gVcihdc WZ]Va[

d[ i]Z adXVaWjh^cZhhdgcdc+egd[^idg\Vc^oVi^dc,N]Z bVm^bjb ?>M; adVĉ h#3..*...

eZggZX^e^ZciVccjVaan*i]Z b^c^bjb [ZVh^WaZadVĉ h#/..*..., ?>M; l^aaegdk^YZje id

dcZ+i]^gYd[ i]Z egd_ZXihXdhi,

PCCC,MbVaa<jh^cZhh ;Yb^c^higVi^dc

N]Z [ZYZgVaMbVaa<jh^cZhh;Yb^c^higVi^dc 'M<;( VYb^c^hiZghkVg^djhegd\gVbhl]^X]

egdk^YZ[^cVcX^VaVcYbVcV\ZbZci Vhh^hiVcXZid hbVaaWjh^cZhhZh,

;,MbVaa<jh^cZhhFdVcAjVgVciZZJgd\gVb 'MZXi^dc52"0

?a^\^WaZVeea^XVciĥcXajYZhbVaabVcj[VXijgZgh*l]daZhVaZghVcYhZgk^XZZciZgeg^hZh,

KjVa^[^ZYVeea^XVcihVgZi]dhZ l]^X] VgẐ cYZeZcYZciandlcZY VcYdeZgViZY*cdi Ydb^cVci

^c i]Z^g[^ZaYd[ Wjh^cZhh*VcY[Vaal^i]^c M<; h^oZ\j^YZa^cZh,

<,=Zgi^[^ZY>ZkZadebZci =dbeVck FdVch'MZXi^dch,'+"

N]Z M<; 3.2 Jgd\gVb ^hVcVaiZgcVi^kZ[dgb d[ ZmeVch^dc[^cVcX^c\, N]Z

Jgd\gVb egdk^YZhhZXdcYbdgi\V\Z [^cVcX^c\ Vi V[^mZYgViZ[dg hbVaaWjh^cZhhXdcXZgch

VXfj^g^c\ gZVaegdeZginVcY"$%Zfj^ebZci* l]Zc hjX] [^cVcX^c\^hcdi VkV^aVWaZ[gdb

XdckZci^dcVahdjgXZh,FdVchVgZjhjVaana^b^iZYid #53.*..., N]Z adVcbVn WZVeea^ZYid

[^mZYVhhZih8

&!ejgX]VhZd[ aVcY

#bVX]^cZgnVcYZfj^ebZci

#XdchigjXi^dc

#gZcdkVi^dc-aZVhZ]daY^begdkZbZcih

r @^cVcX^Va^c[dgbVi^dcgZegdYjXZY[gdb i]Z =dbbdclZVai] d[ GVhhVX]jhZiihI[[^XZ d[

<jh^cZhh>ZkZadebZci ejWa^XVi^dc!GVhhVX]jhZiih@^cVcX^VaLZhdjgXZh>^gZXidgn*/770!,



PC, L?=IGG?H>;NCIHM

/, LdaZ d[ `Zn eaVnZgh

;,N]Z Ndlc d[ ;i]da* N]Z CcYjhig^Va>ZkZadebZci >^hig^Xi*N]Z ;i]da

CcYjhig^Va>ZkZadebZci =dbb^hh^dc * VcY F,J, ;i]da =dgedgVi^dc,

N]Z idlc d[ ;i]da! ^ciZcYhid ejghjZ Vl^YZ gVc\ZZXdcdb^XYZkZadebZciVXi^k^i^Zĥc i]Z

[jijgZ, N]Z Ndlc&h <dVgYd[ MZaZXibZc]VkZ ^YZci^[^ZYZXdcdb^XYZkZadebZciVhV[jijgZ

eg^dg^in[dg i]Z I[[^XZ d[ JaVcc^c\VcY>ZkZadebZci, N]^h I[[^XZ l^aa ldg`h l^i] i]Z cZl

;Yb^c^higVi^kZ;hh^hiVci* 'Bj\] =VbeWZaa(VcYdi]Zg bZbWZghd[ i]Z YZkZadebZci

Xdbbjc^in ^c i]^h Z[[dgi, CcYZkZade^c\i]^h egd\gVb*bVm^bjb ^ceji l^aaWZhdj\]i [gdb

kVg^djhbZbWZghd[ i]Z Wjh^cZhhVcY[^cVcX^VaXdbbjc^in* i]Z YZkZadebZciXdbbjc^in

VcYi]Z Ndlc VhVl]daZ, N]Z Xdbb^iiZZ i]Vi lVh [dgbZY id ZmeadgZi]Z ediZci^Vad[ i]Z

;i]da CcYjhig^VaGVaagZegZhZcihdcZ d[ i]Z [^ghihiZeh^c i]^h Z[[dgi, '=><A Veea^XVi^dc*

/77/(,!

LZhiVi^c\ i]Z Ndlc&h \dVa^c i]Z /77/ =><I Veea^XVi^dc[dg [jcY^c\* higZhhZhi]Z

^bedgiVcXZd[ idiVaXdbbjc^in ^ckdakZbZci[dg i]Z hjXXZhhd[ VXdbbjc^in WVhZYeaVcc^c\

Z[[dgi,

<, JdiZci^Va jhZg JK i]Z ;i]da CcYjhig^VaGVaa,

=?> gZXdbbZcYhi]Vi i]Z ;i]da CcYjhig^VaGVaaWZjhZY VhVXdbW^cVi^dc[VX^a^ind[ bjai^+

iZcVci - ^cXjWVidgheVXZ,N]ZhZ^cXajYZWji VgZcdi a^b^iZYid9lVgZ]djh^c\* djiaZi XZciZgh*

d[[^XZheVXZpa^\]i ^cYjhig^Va*bVcj[VXijg^c\* VcYVgi^hVchijY^dh,

=,;i]da CcYjhig^VU>ZkZadebZci =dbb^hh^dc

=?I gZXdbbZcYhi]ZaNdlc d[ ;i]da gZXdchi^ijiZi]Z ;i]da CcYjhig^Va>ZkZadebZci

=dgedgVi^dcVhVcZhhZci^VaV\Zci id ZXdcdb^XYZkZadebZci,C>Zh]VkZ i]Z XVeVW^a^ind[

egdbdi^c\ VcYbVg`Zi^c\ VXdbbjc^in id YZkZadeZghVcYWjh^cZhhZh,N]^h dg\Vc^oVi^dc

XVc[dXjh dc gZXgj^ibZciVcY!ZVgan!YZVabV`^c\ l^i] egdheZXi^kZYZkZadeZghVcYiZcVcih


